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GENERAL 


Goed rainfalls over most of the State during January and 
February 1958 brightened the outlook for the rural industries, Partly 
influenoed by seasonal demand the employment position in rural industries 
and factories improved during this time, and the number of persons drawing 
unemployment benefits in the State fell from 10,200 to 9,350 during February, 
Industrial production and building activity were well maintained in the 
last quarter of 1957, and prices and wage rates remained comparatively 
steady during the year. Production of basic industrial products remained 
oomparatively high also in the first two months of 1958, Banking figures 
reflect the fall in export incomes; the deposits growth is lagging and the 
banks (up to February) continued to reduce advances and kept a relatively 
high ratio of liquid assets, The dowmward trend in wool prices apparent 
in the first half of the current season was temporarily halted in January 
vut the subsequent recovcry wis short lived. 


PART 1: EMPLOYMENT AND NON-RURAL INDUSTRIES 


EMPLOYMENT - New South Wales and Australia. (See also graph p. 16 ), 
(The data in this section exclude defence forces and national servicemen; 
except for the C,%.S, series and unemployment beneficiaries they also 
exclude rural workers and women in private domestic service), 


Commonwealth Employment Service statistics for February 1958 show 
an easing in the unemployment position of recent months, The number of 
vacancies filled during the month, 11,600, was exceptionally high, ‘The 
number of unplaced applicants which at the end of January had reached 33,200, 
the highest for five years, was reduced to 30,200 at the end of February 
through a decline of 3000 in the number of male applicants, A fall of 1100 
in the number of unfilled vacancies during the month was due mainly to the 
placing of school leavers, Labour demand in February seems to have been 
stimulated through seasonal work in the fruit picking and processing industries 
and through the breaking of the drought in many country areas; factory employ- 
ment figures, shown overleaf, also increased during February, The number of 
persons receiving unemployment benefits in New South Wales Which had risen 
from about 2000 early in 1956 and 4000 early in 1957 to 10,200 in the first 
week of February 1958 was reduced to 9350 at the lst March, 


Commonwealth Employment Service N.S.W. & A.C,T. } 


- Unemployment 


Registered for Placement stating to be : . (Benefit Reci- 
End of See Eee Vacancies, _ 
Month Not at | Seeking Jou Total Unp laced Unfilled  picnts, 


Applicants j ‘ N.S 
Persons : Men | Women Persons i 


22,300 4.300 

Bee | 27500) | 5,800 19,200| 8,900 28,100 | 9,800 | 9,000! 
22,600; 10,600 ! 33,200! 95200.) 9,900 : 

(30,600: | 30,200:; 8,200 9400 x | 


x lst March 
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An employment survey of larger privately-owned factories in 
New South Wales (undertaken by the Department of Labour and National Service 
and the Commonwealth Statistician) indicates that the overall improvement 
Which became evident towards the end of 1957 continued in January and February 
1958. Seasonal activity in the food and some other industries played their 
part but it appears tmt on balance other labour demand was also maintained 
or rising slightly, Out of the 631 reporting firms in February 1958 16% were 
reducing staff by retrenchment or by not filling positions becoming vacant as 
against a correspomling proportion of about 20% during most of 1957; 61% of 
the firms kept their staff numbers steady and 23% were increasing them, Of 
the reporting firms 251% were working overtime in February 1958, as compared 
With 244% in 1957 and 40% in 1956, Employment increases during February were 
spread over all themajor groups listed below, In Transport Equipment 
expansion in a large motor plant more than offset reduced employment in the 
eircraft and rolling stock industries, Demand for television equipment 
continues to stimulate employment in the electrical industries but som other 
sections of the metal industries do not share in this expansion, An employment 
rise in the Clothing group during January and February reversed a downward trend 
of several years; it was confined to the knitting, shoes and other clothing 
sections of that group, while there was little overall change in the woollen 
and cotton industries, Aggregate recorded employment which had been around 
200,000 during the first ten months of 1957 rose to 203,000 in January and 
205,000 in February 1958, 


Industrial Group 


Suilding Materials 
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jasic Metals GAS 5h 2 
'ransport Equiom-nt Zils 19,7 
ther Metal i fier. L7eh 47.6 
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‘ood Drink Tobacco Zlgle 4 2042 2 
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Statistics of the total number of wage and salary earners in New 
South Wales (excluding rural workers, defence forces and women in private domestic 
service) show an increase of 4,100 or 4% between December 1956 and 1957 which was 
appreciably less than the rate of increase of recent years, The rise in 1957 was 
confined to women, and was greater in Government than in private employment, In 
the component groups decreases in mining, building and construction and transport 
during the year were offset by rises in factories trade and finance and the 
service industrics, 


WAGE AND SALARY EARNERS IN CIVIL EMPLOYMENT - New South Wales 
i Males Females Persons 


Month 


1 


i : i__ Government 
1951 - November ! 765,000 | 295,200 | 248.300 | 811,900 
1954 - January | 748,100. | _277,000 | _2hé,100__ | _779,000___!____24025,100_ 
1955_= December , 786,100 ___,___ 305,400 | __257,800___|__931,700___:____1,089,500_ 
1956 November | 790,600 { 304,000 | 258,200 | 836,400 | 
eee December | 791,600 | ___ 30,700} __258,800 | 837,500. | ___1,096,300__ 
L957 - March : 791,400 { 304,200 , 260,800 | 834,800 | 1,095,600 
August | 785,900 {; 302,700 | 261,300 827,300 | 1,088,600 | 
November | 789,300 b 210/00 | 261,400 | 838,600 | 1,100,000 
December | 790,200} 310,200  —-261,600 | ~=838,800_ _' _1,100,400 


De 
WAGES AND EARNINGS = New South Wales 


Basic wage rates for men in Sydney remained fairly steady during 
1957 at the rate of £13,8,0 to £13.10,0 for State awards and £13,3,0 (since 
May) for Commonwealth awards, and there was very little change in award wages 
as shown in the nominal wage rate scries, The rise in average carnings 
continued but it slowed down during the year and the increase of 15/- to 
£20,15.0 between December quarter 1956 and 1957 compares with increases of 
£1,326 and £1,6,0 in the two preceding years. 


WEEKLY WAGES AND BARNINGS = New South Wales - Adult Male Rates 
| ‘Basic Wage Awards, Sydney, 


| 
Nominal Wage Rate i Av. Weekly Earn- | 


Commonwealth Index N,S.W. } ings, Male Unit 
1937-39 = 100 £ per week | 


50 - Nov, 0 1950 Dec. 
55 - Nov.| 12,13, 0; 12, 3, 0 1955 Dec. 18,16, 6 | 
56 - Nove 13.14. 0] 12,13, 0 1956 Dec. 368 20, 0. 6 
57m May| 13.8.0] 13, 3,0 1957 June 367 | 19,12, 0 
Nov. 13,10,0, 13. 3.0 | Dec, 571 ' 20154 0 
On; 6) } : { 


A comparison of proportional inereases in the different series 
shows that the 1957 movement was the sm llest since 1954, and also that the 
rise in average earnings in recent years has kept well ahead of increases in 
the award rates, Main differences between the nominal wage rate and average 
earnings series are that the latter includes payments above award rates, and 
overtime and bonus payments as well as salaries not subject to industrial 
awards. 


ereent. Increase BASIC WAGE, Men, Sydney NOMINAL WAGE RATSS AVERAGE EARNINGS 


ecember Quarters State Commonwealth Men Women Male Units 
1946 to 1953 136% 136% 127% 14.7% 14.2% 
1953 to 195). - - 1% - 4 
1954. to 1955 3% - 1% 3% 7% 
1955 to 1956 8%, 4% 6% 6% 6% 
1956 to 1957 - L% 1% 2% L% 


COAL PRODUCTION = Australia & New South Wales (See also graph p.17) 


Preliminary returns for the year 1957 show that black coal output 
in Australia reached the record figure of 19,9m, tons, about 3% more than in 
1956 and 1955 and 150,000 above the previous peak of 1954, Production in 
1957 was at record levels in New South Wales and South Australia but not as 
high as in some earlier years for the other producer States, The 1957 rise 
Was confined to underground output; open-cut mines contributed only 10% of 
the total as compared with 11% in 1956 and 21% in 1952. New South ‘ales 
produced 77% of the Australian black coal output in 1957 am 1956, as compared 
with 76% in 1955 and 1954 and 82% in 1936-38, Australian black coal exports 
rose from 240,000 tons in 1956 to 760,000 tons in 1957, Brown coal production 
in Victoria continued to rise in 1957, although at a slower rate than in 
earlier periods, and reached the record figure of 10,8m, tons for the year, 


COAL PRODUCTION - States and Commonwealth - In Thousand Tons 
=: - 


Year ended December | Average 1936-38! 195) 1955. { 1956 1957(b) | 


New South Wales 


Queensland 2,099 | 2549 | 257/63 | 2,719 2663 
Western Australia | 575 { 1,028 908 j 838 | 859 
Victoria | 331 | Ss ieee aaa 120 | 115 
Tasmania 102! 265 | 298 300 265 
South Australia ~ : cae . a = a ~ - 
AUSTRALTA- und a i Oy om i ’ ’ H 
ate cut. a | 2,976 | 2,353 | 2,151 | 1,996] 
~Total nae 19,7531 194296 19,270 | 19,905 | 
) f 


Victoria PRE: moose OL 11o” 560. OO 


(a) Mostly from under-ground workings, (b) Preliminary, Subject to Revision, 


he 


New South Wales coal production with an average of about 
320,000 tons a working week in January/February 1958 was well above the 
level of earlier years, 


COAL PRODUCTION = NEW SOUTH WALES = Thousand Tons 
rear ended December i Eight Weeks ended 


1,390 | 1,271 
7 


f# Includes three weeks holidays, 


PRODUCTION = IRON & STEEL , GAS AND ELECTRICITY « New South Vales 


Iron and steel production in New South Wales during January 1958 
Was well maintained near the level of earlier months, Steel production 
which had increased in the year 1957 by 17% to 3m, tons was 3% higher in 
January 1958 than in 1957, and pig iron production showed a rise of 4% over 
the period, 


Production 
000 Tons 


ear ended December 


1955 1956 1957P_| 1956 
| 


; w 
Pig Iron, N.S,‘7. ae | 1,649 | 15855 1 | 15980 |e sia 
Pig Iron, S.A, TOS 4 95 BO ls BIB 4 17 
Ingot Steel, NS. 1,185! 2,153 | { 2,985 - 193 | 95 


Electricity generation in New South Wales continues to rise but 
the rate of expansion is slowing down, Generation in the year 1957, totalling 
7,025 mekV’h., was 4% higher than in 1956, as against rises of 8% each in 
he two preceding years, but the January 1958 figure of 583m.kWh.s was well 
in advance of earlier years. Gas production in the year 1957 and January 
1958 was maintained near the 1956/7 level, The index for gas and electricity 
consumption in the Sydney area, on the base of 1936/7 to 1938/9 = 100, rose 
from 260 in January 1956 to 272 in 1957 and 282 in 1958. 


Av Year| i ate ea eee TAN TARY F 
| 1937-391 |__1955 5 | 1956 | 19 11957 111955 11956 

= peop uch ion. i Soin wales 

Gas ~ Mill, Therm, | 58.4 | 110.5 (115.0 ; 115.8 | 8,0 

EIROTRICITY-Mi 11 kWh. | 1,884 | 6.238 |6 


8.2 
425 


NEW BUILDING = New South Wales (See also graph p. 17) 


(Figures for recent periods are subject to revision) 


The value of new building commenced in New South Wales fell from the 
record figure of £137m, in 1956 to £135m. in 1957. The decline was mainly 
in frctory commencements which fell from £3lm, in 1956, when they included a 
number o1 Large Government projects, to £19m. in 1957. The value of new hotel, 
shops and health purpose buildings also declined during the year, Against that 
the value of new houses and flats commenced which had declined from £73m, in 
1954 to £68m. in 1956 rosa to the rccord figure of £77m. in 1957 when they were 
in excess of earlier veriods in each quarter, The rise in the value of housés 
and flats completed in 1957 was not so markcd, and the total of £7 1dms for 
the year was less than in 1955 (£<79m.) or 1954 (£76m.). The value of all 
types of recorded building completed rose from £123m, in 1956 to £157m. 
largely through the completion of mor office and factory projects begun in 
previous years. 


NEW BUILDING COMMENCED IN N.S.W.-Excl, minor alterations etc. — VALUE IN £million 
Houses | |e Banks | Hotels _ Other ;Fact- | Health | Other 
Shops __'& Banks | etc, Business! ories | Educ'n |Buildin 


{ 


__ iris | 
EE TSG |r gee 

1956 6/66 
1957) 76.8 


Quarter 
Deo, . 1955| 16.2 
Sept. 1956) 17.2 
Dec, 1956 Se 
sept. 195/7| 20.3 
Dee, 1957 


The number of new dwellings commenced in New South Vales recovered 
throughout 1957 from the comparatively low 1956 figures without quite reaching 
the level of some earlier years, The quarterly totals showed a stronger than 
usual seasonal decline from 6,703 in Septamber to 6,057 in December which was 
5% more than in December suena 1956 but less than in that period of the three 
preceding years, After the decline in commencements in 1956 completions were 
relatively low in the first three quarters of 1957 but they rose towards the end 
of the year. The recovery in new building during 1957 was confined to the 
Sydney areca. Houses commenced outside the Cumberland Division wcre 36% of the 
State total in 1957, as against 39% in 1956 and over 40% in carlier years, The 
recovery was largely confined to Government housing projects which had sharply 
declined in 1955 and 1956, They totalled 4,500 houses and flats in 1957, or 
18% of the total, as compared with 14% and 16% in the two preceding years, 

The gradual decline of recent years in the number of houses commenced by 

owner builders continued in 1957; they numbered 8,300 or about one third of 
the total, as against over 9,000 in 1956 and 1955 and over 10,000 in 1954 and 
1953. In the choice of building materials for the outer walls of houses there 
was a relative decline in fibro construction from 1 steady 50% of total 
commencement in 1953-56 to 45% in 1957 with a gain in brick construction 

(23% of the total in 1957) after a relative decline of earlier years and a 
continuing rise in timber construction from less than 20% before 1950 and less 
than 30% before 1956 to 32% in 1957. The number of men engaged on site 
construction of new building in New South Wales showed a relative rise during 
the carly part of 1957 but the December total of 36,200 was 2,200 less than 

a year earlier, 


NEV UOUSS AND FLAT BUILDING - N.S.iie — NUMBER OF DWELLING UNITS 
COMMENCEMENTS x COMPLETIONS |  UNCOM- 
eb aaa.) | 
699 | 5,949 : 6,609 | 6,163 | 


Quarters 


| 
6,197 | 


March | (Poop) | 5570 55 
June | 7,086 5,590 Sol | 7s ace 7,107 
September | 6,774 | 6,770 5 839 6,703 | 7,187 | 5 582 | 


December | 6,429 | 6,326 | 5,782 | 6,057 | 6,688 | 5,841 


| Year | 27,622 | 25,023 | 22,910 | "35 60 / 28,095 | 24,593 | 2h, 47 


(a) At end of period. x Incl, new series for houses, 


NEW SOUTH WALES RAILWAYS 


Passenger and goods traffic on the State railways in recent months 
was below the level of 1956-57, Gross earnings for the seven months ended 
January fell from £4h6.75m, in 1957 to £44,0lm, in 1958, and this was not 
fully matched by reduced working expenses, The root ne surplus of £1,91m,. for 
the 1957-58 period was wek1 below the result of recent years. 


NEW SOUTH WALES GOVERNMENT RAILWAYS, 


Seven Months ended January Month of Januar 


Year Gross | Working | Net (a | Passenger | Goods (excl, 
Earnings | Expenses | Earnings | Journeys j Livestock 
Millions | Mill. tons | £mill, | £mill. émille 4 eae | Mill. tons 
162.5 Tae 464, 39,10 5 bk 22.8 Lelh 
163.2 10677 4d 606 41,90 2.16 2548 Lel5 
154.8 10.75 46.475 bd 46 2029 21,8 | 1.25 
151.0 10,40 44,01 12.10 ek 20.8 Leed 


a) Excess of gross earnings over working expenses, 
MOTOR VEHICLE REGISTRATIONS = New South Vales. 


New car registrations in New South Wales declined from the relatively 
high level of over 5,000 a month towards the end of 1957 to 3,800 in January 
1958. This is partly a scasonal movement and left new registrations near the 
level of January 1957, At the end of January 1958, 533,800 cars were on the 
State register, an increase of 35,100 or 7% over the year, New registrations 
of commercial vehicles, totalling 1,800 in sanuery 1958, remained high when 
compared with carlier YEALSe 


New South Wales 


Sept. Quarter 
Dec, Quarter 
January 

Febr. to June 


Yea x 


Cee cins 
1955-56 1956=57 | 1957-58 


Monthly Average of New 


LORRIES, UTILITIES AND VANS 
1935-26 TD 20=51 1957=58 


20 % aL on Rie gas iy er er: End of ers 
465 200 498,700 | 533,800 __|! 233,700 _| 246,700 


266 ,600 


PART It: FINANCE AND TRADE 


MAJOR PRIVATE TRADING BANKS = Australia (See also graph p. 17) 


The seasonal peak in bank deposits is usually reached in March or 
April, However, this year the total began to decline in February, and the 
rise of £11an, between August 1957 and February 1958 was less than in recent 
years, This seems to reflect the less favourable oversea trade position and 
also ths comparatively low level of bank lending. The bank deposits total is 
being kcpt up through a steady rise in interest-bearing deposits; “other 
deposits" may be regarded as corresponding more closely to bank money for 
business transactions, and their total of £1,091m, in February 1958 was about 
the same as at that time of 1957, 1956 and 1955. Bank advances, after a 
decline in 1956 and partial recovery carly in 1957, have fluctuated since with 
a downward tendency apparent in’recent months, The February 1958 total of 
£750m, was the lowest sinec April of last year and £22m, less than the November 
figure, The ratio of 52% for advances to deposits in February 1958 was the 
lowest since March last year, and the lowest for February since 1954, After 
an appreciable rise early in 1957 little changes were madc subsequently in 
Special Accounts requiraments of the Central Bank; and although with the seas- 
onal inflow of customers' deposits their ratio to Special Accounts was reduced 
from 23% in August 1957 to 203% in February 1958, this figure remains high 
in comparison with earlicr years, Much of the seasonal rise in bank deposits 
went into Government scecuritiss,and the ratio of cash plus sccurities to 
deposits stood relatively high in February 1958. 


MAJOR PRIVATE TRADING BANKS - Business within Australia, 
| Deposits at Credit | Advances ; Central | 


of of Customers to | Bank ee aueaae Cash |Ad= |Spec= 'Cash & 
| weckly Customers | Special |Poc" UrY |Items|vanelial {|Secur- 
Aeeea. ities {Bills 


1955=Feb. 


| 1956-Feb, 
~Aug ° 
| 1957-Feb. he otO 2 O61 
-Aug. 551 | 1,001 
| 1958-Jan, 


—Feb e | 


DEBITS TO CUSTOMERS' ACCOUNTS - New South Wales Trading Banks 
Excluding Government accounts at city banks and Central Bank transactions), 


A slowing down in money turnovers in New South ‘ales is indicated 
in the movement of bank debits during and since the last quarter of 1957. 
The seasonal fall from December to January and February was greater than usual, 
and the general upward trend in debits when compared with the corresponding 
periods of the preceding year has come to a halt. 


DEBITS TO _CUSTOMERS' ACCOUNTS - New South Vales = £million 
Weekly Average OH /GeOOH/5 1195576 2 O56 / 7 2 1997/8 Se Changee b/d 


September Quarter | 64el 177.5 . 193.5 200.6 EAHAG ES? 12% 
December Quarter Woe | 190.5 211.4 226.2 2ulgt 7% 


January~Februar 65.8 | TOL! 185. |. 2135 216. 1% 


B. 


SAVINGS BANK DEPOSITS = New South Wales and Australia, 


Savings deposits in New South Wales and Australia showed a small 
increase during January 1958, The State total of £439m,. at the end of the 
month was £3lm, higher than a year earlier and the Commonwealth total rose by 
£79m, to £1270m. over the year, Tha greater part of these rises went into the 
private savings banks but the increase in their deposits was not as great as in 
their first yaar of operation, 


SAVINGS BANK DEPOSITS - New South 1 Vales and Australia - £million 


NEY, SOUTH WALES AUSTRALIA 
C'wealth Other All i; C'wealth | State Other | All 
Savings Savings Savings Savings | Savings Savings | Savings 
/ Banks Banks Banks | Banks ! Banks Banks i Banks 
___._Déposits at_end of Month 
Jan.1956 Be eames 2 eee a |e ee ee ee Se a ae | LOD Me 7 
Deo.1956 | 406.2 | 708.4 | 39k45 | BSek | 118942 
| 


Jan.1957 


|_WBed | 408.1 | 705.7. | 393.7__| 91,0 | __119004 _ 
Dec ,1957 5 A357 eL | 1e2e0 406.5 138.8 L267—65 
Jan.1958 4.39.0 | 720.6 407.0 141.9 1269. 


Change : January to January 


1955=56 a ee ee ae | 705 48.7 
| | 8 | | 8 
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NEW SOUTH WALES ACCOUNTS 


Commonwealth tax reimbursements received in July=-February 1957-58 
totalled £38m. out of a budget total of £7lm. for the full year, as against 
£35m, out of £65m. in 1956-57, State taxes and revenue from other Governmental 
sources also yielded appreciably more in the 1957-58 period, and the total 
increase of £65m, in Governmental revenue over the year was about £0,8m. more 
than 4 parallel rise in Governmental expenditure, In the business undertakings 
the financial position of the Tram and Bus services has improved to the point 
of a small surplus on working account, but falling railway revenue was not 
fully matched by a reduction in expenses, and the position of the Sydney Harbour 
account was also a little less favourable than in recent years, Gross loan 
expenditure on works in the 1957-58 period was maintained at the comparatively 
high 1956-57 level, 


NEW SOUTH WALES Boo - In £millions 
July to February 


REVENUE 7 EXPENDITURE eo eae 
Tax Reimbursements | 32,7 34.8 | 37.7 | Nct Debt Charges 15,0 16,0 ies 
State Taxation | 15.3 | 18.4 | 21.6 | Other, excl.above 
Other Governmental | 1.528.) 17e4 | 17.8.) Governmental ae Oeil 4 86D a) OFe ae 
Total Govtl. 6328. | 70.6 | 7721 | Total above ey EY ee ee? Ee 
Railways | 5On2 E 52,3 | &9.2 Railways 47 el 50.4. 48.1 
Tram & Bus Service ews 9.3 9.3 Tram & Bus Od 4 = Oele 9,0 
Sydney Harbour ie a Sydney Harbour doe oa ee avalos 1.4 
Total Business 59.8 | Total Business 5 2 (et mee 58.5 
Total Revenue _| 123,6 Bo Total Expe Bependttre| 15269 1142.6 | 145.7 
GROSS LOAN EXPENDITURE ON WORKS & SERVICES Bee ae 


9. 
PRICES = Australia (See also graph Del) 


The strong upward movement of 1956 in Australian prices came to a 
halt during 1957. The retail price index did not advance after the June quarter, 
and a price fall for several important basic materials reduced the wholesale 
price index from Septanber onward, The export price index also fell in the 
second half of the year mainly because of lower wool and metal prices, but in 
the import price index (available only up to Septanber quarter) continuing 
price rises for manufactured goods still offset lower prices for basig materials. 


PRICE INDEXES - AUSTRALIA - Base Ycar 1952-53 = 100 


Gunter Retail Price (1) ! Wholcsalé | Export Price Import Price 
ae as | Price | _incl,gold Commwth,Bank 
December 195), , 103 103 100 89 
December 1955 | 1057. 105¢ | 104. 81 
December ra me 13 108 91 
September 1957 115 115 109 90 
December 1957 | gl 11 10 80 
PERCENTAGE CHANGE = DECEMBER QUARTER TO DECEMBER QUARTER 
1946 t0 1953 | + 103%x% | NeAe 0. ee = 70% 
1953 to 1954 1% | «Of 1% - 11% + 1% 
| 1954 to 1955 (ye =| + 4 MG - 8% + 
q95> to 1956 | + 78s | 71% 5% + 12% + 2% 
11956 +0 1957 ji | i Ae ee = 12% A! 


1) Interim Retail Price Index, All Groups, Six Capital Citics, (4) Including 
and (b) excluding potatoes and onions, September quarters 1956 and 1957, 
x "C" Series Retail price Index, 


A sharp fall in potato and onion prices redueed the food scries of 
the Interim Retail Price Index which inclides those items from 120 in 
September quarter 1956 to 112 in December quarter 1957 but there was little 
change in the price of other foodstuffs during 1957. The other components 
of the index, clothing, rent and other items, continued to risc, and there 
was a small overall increase in the All Groups series. The aggregate index 
numbers, excluding potatoes and onions, for the capital cities were as follows 
in December quarter 1957 (percent. risc over year shown in brackets): Adelaide 
112 en Brisbane 114 (4/3), Sydney and Melbourne 115 (2%), Perth and Hobart 
119 (1lo%). 


Dec, 1955 


Dec. 1956 


JAN, 
bhi 
| AN 
Aug. 

Jan, 


The Australian Wholesale Price Index (1936-7 to 1938-9 = 100) 
declined from a peak of 350 in August 1957 to 335 in January 1958 Falling 
wool prices affected the textiles serics in the latcr part of 1957 and the 
other basic materials and foodstuffs series also tended downwards, This decline 
was evident in both goods principally imported and home produced, 


WHOLESALE PRICE INDEX - Australia, Base 1936-37 to 1938-39 = 100 g 


| Textile | Metal = Building , Food & | Rubber ! Goods Principally |, ALL 
Fibres | & Coal | Matcr's, | Tobacco | & Hides ; Import. | Homc Prd,| GROUPS 
7p\ 501 394 | 365 LO 257 279 336 
1956 453 | 105 107 320 330 288 | 348 
POD1 |. - 535 412 467 321 307 316 354 
1957| 495 | hol | (467 oo0 283 306 368 
1958 42h 397 eS ete ieee eee 02 348 


g Reconstructed series, excluding potatoes and onions, Sub-series for Oils, 
Fats and Waxes and Chemicals not shown here, 


The Australian Export Price Index (1936-7 to 1938-9 = 100) reached 
a paak of 467 in May 1957 mainly through the rise in wool prices (which have 
a weight of 46 out of 100 in the aggregate index), but the subsequent fall in 
wool was the principal factor in reducing it to 372 in December and of a small 
lift to 375 in January 1958, The index excluding wool declined from 333 in 
May 1957 to 311 in January 1958 through a fall in export prices of butter, 
metals and meat which was not fully compensated by rising prices for wheat and 
dried fruits, The sugar price series rose from 439 in January 1957 to over 
600 in the middle of thc year and was back to 504 in January 1958, The 
Commonwealth Bank's Import Price Index (1952-3 = 100) advanced from 103 in 
Scptember quartcr 1956 to 106 in 1957 mainly through increasas in the component 
serics for fuel, motor vehicles, metal manufactures and machines; the seri¢s 
for basic materials, metals and textiles remained steady. 


EXPORT PRICE INDEX -: Australia = Base 1936=37 to 1938-39 = 100 


f : | 7 1 | a T j 

| Month | Wool | Wheat | Butter) Metals | Mcats| Sugar Pag Tallow| Hides} Gold | ee 
00-02 21 A 5OL 03 ere) ee ee 860 

| Jan, 1955) 367 | 430 266 350 200 178 425 

) wane 1956 348 | b.39 285 356 239| 178 00 
Jan. 1957 385 | 459 aia: 359 226| 178 451 
Aug. 345 | 622 | 326 357 239/ 179} 431 
asa Boo Ole 342 376 235.1 176 i 


RETAIL TRADE = Large Sydncy Stores 


The annual increase in turnovers of large city stores was maintained 
in January 1958 at the rate of 4%, the same as in the second half of 1957, and 
the relative décline of the preceding cightcen months in stock values was 
halted, 


or Decrcasc 
period of the previous year, 


RETATL TRADE -— LARGH SYDNEY STORES - Percenvage Inercase 
as compared with corresponding 


March Quarter 
June W 
September " 
December 


Detailed figures now available for. changes in turnover value in large 
city storcs in the year 1957, as compared with 1956 show that major riscs were 
confined to sales of electrical goods (10%) and musical instruments, (79%) 
which includes television, while smaller rises (up to 6%) were recorded for 
women's wear, general hardware. food and fancy goods, Sales values declined 
by up to 4% for piece goods, hosiery, men's woar and shoes, furniture, 
furnishings, sports and travel goods. Sales of clothing and piece goods, which 
together probably form the greater part of the store turnovers, were about 
the same in 1957 as in 1956 and 1955. The value of stock held at the end 
of 1957 was less than in 1956 for piece goods, hardware and furniture, while 
it increased for fashion goods, boots and shoes, and musical instruments 
(mele Ts Vis). 


RETAIL TRADE ~ LARGE SYDNEY STORES ~- Percentage Incercase or Decrease 


as compared with previous ycar. 


; l Value of Sales ‘Value of Stock (December) _| 
ee ee 1954 | 1955 | 1956 | 1957, 1954 | 1955 | 1956 | 1957 
Piecegoods - Houschold 18%; - 1% | 6% - 1% Ho | 14% | lh | - lio 
- Dress - 1%) -10% |= 7% | - % 7% | - We | =22% | — 3% 
Women's Wear % | fo 695 WW - 1% 70 
Men's and Boys' Wear 10% 1% 2 1% 
Boots and Shoes Bx) 12% | - 4% 
All Clothing & Piecegoods 60 i - h% 
Furniture fo | 11% | = 3 


Hardware & Electrical 


2055 =e 
ALL ITM@S (Incl. other h 


= 10% —, so | ; 


WHOLESALE TRADE = New South Wales 


After slowing down in the first half of 1957 wholesale trade turnovers 
in New South Wales (as indicated by sales tax returns) increased appreciably 
in the latter part of the year. Turnovers as shown reached the record figure 
of £2938m, in the December quarter 19553 that is an increase of 8% over 1956 
and of 14% of 1955. 


WHOLESALE TRADE = Net Sales of Taxable and Exempt Goods 
by Traders registered wmder Sales Tax Acts, New South Wales 
VALUE OF SALES - £millio PERCENT. RISE OVER PREVIOUS YEAR 
1954 


Quarter 

March 204.0 

June 222.56 | 

September 223.20 

Decemtcr 237el 
Year 886.7 | 1006.9 04562 


LIFE ASSURANCE = New Business in New South Wales 


The post-war expansion in the value of new life assurance business 
continued in 1957 when new policies worth £152m, were issucd in New South Wales, 
compared with £135m, and £124m, in the two preceding ycars, The rise was 
confined to policies issued in the Ordinary department which includes group 
assuranee schemes, The number of ordinary policies rose from 113,500 in 1956 
to 118,500, @n average of £1167 per policy} but was then still less than in 
1955. However, because of the inclusion 6f group schemes which are counted 
as one policy the number figures are not very significant, Industrial 
assurances are defined as those upon which premiums ate payable at intervals 
of less than two months and receivable through collectors, Their total value 
has remained stcady 2round £135m. in recent years, and in 1957 they were 
equivalent to 8% of the new business as compared with 29% in 1939. The total 
number of policies in force in the State in 1956 was 1.2 mill. in the ordinary 
and 1.4m, in the industrial departments, and the total sum assured in both 
departments was £870m. in New South Wales and 2,539m, in Australia, The amount 
of new loans pranted on life policies in New South Wales rose from £25,.9m, in 
1955 and £22,6m. in 1956 to £26,5m, in 1957, 


LIFE ASSURANCE - NEW BUSINESS IN NEW SOUTH WALES 
Ordinary Dept. i Industrial Dept. Total Sum 
Nos of Sum No, of Sum Assured on 
Policies Assured Policies Assured New Policies 


| 
Period | New Loans 


Granted 


Year 1939 (a not available 
110.3 Lie (0 
M2285 25.88 
HI56 (oy) | 12345 22.59 
1 b 118, 26.4 


a) Aggregates of yearly returns for various balance dates, (b) Total of Monthly figures, 


SYDNEY STOCK EXCHANGE 


Share prices in Sydney rose fairly strongly in January and the first 
week of February 1958 and were maintained at the new high level into March, 
The index for 75 shares advanced by 7% between February 1957 and 1958 and 
was then at its highest level since the middle of 1951. Recent advances were 
particularly marked for industrial and insurance shares, 


INDEX OF SHARE PRICES =< SYDNEY =- (Compiled by N.S.W. Govt. Statistician 
Manufacturing [| Re- | Pastoral | _ ) Dotal 75 x | Sly Aetive 
Se pee eating | tai |e Winenge) |e | Commenties | (chares 


Par Value = 100 


Meoeevopruary |. 426 2.) a9 4 250 

eee te oe Lk |. 209d OM) ke ee 
November Le7 368 279 
December 4.50 369 268 

1958-January 454 313 266 
Februar L64 7 2 


x Including other series, 


aa 
REAL ESTATE - New South Wales, 


A dissection now available of real estate transfers (incl uding 
conveyances) by type shows a substantial rise for transactions in both urban 
and rural properties during the second half of 1957. Sales of rural properties, 
although only a small proportion of the. total number of transactions, represent- 
6d about one-fifth of the total value of registered transfers, 


CONVEYANCES AND TRANSFERS = New South Wales 


Se EN ne EELS A EI CAEL 
Wot toh Value 5 hown | Value not) ALL TRANS 
| Half Years | Urban t Rural i Urban Rural Total Valus, Shown | ACTIONS 


Value tuill, 


Jane-cune 1956 | coral 


Byipo ong eS | MOGee Oba 4 Be 

July=Dec, 41,119 | 2,010 | 92.6 20.0. - 122.6 | 3,027 | 46,256 
Jan,-June 1957 | 40,728 1,886 | 3,072 | 45,686 
| July-Dec, 46 ,010 | 2,092 | 3,263 51,365 


The registered value of mortgages in New South Wales, as shown below, 
rose from £106m, in 1955 and £ll4m,. in 1956 to £126m. in 1957. Increases were 
recorded in particular for building society and Government mortgages, which 
had lagged in recent years, as well as for loans by the Rural and Commonwealth 
Bank and by private lenders all of which have a major sharc in home-building 
finance, The value of mortgage loans granted in 1957 by other banks and by 
other institutions, which includes insurance companies, was less than in 1956, 
and this was also true of the last group which includes second mortgages, 
collaterals etc, "Other Banks" includes the private savings banks which appear 
to have contributed to the rise in building socicty mortgagcs by loans to 
these institutions, The average mte of interest on private first mortgages 
(excl udi ng those granted by banks or government agencics) rose from 43% Pere 
in the carly post-war period to 5,8 in December 1955, 6.7% in 1956 and 7% in 


1957. 
PRIVATE MORTGAGES ON REAL ESTATE = New South Vales 
Lending Agence 1 Number F Value ah, 39) eines aee 
Private First i 1 ; 
ee ees | 4955} 1996 | 1957 | 1938 | 195m | 1955 | 1956 | 1957 
Government 5,844 | 4,527 | 5,885} 1.8 O56.) 22207 9.8 13.4 
Rural Bank ne ee eye | LAT | Bes i Dah 2.6 2.9 
Commonwealth Bank | 1,575 | 1,285 | 1,601 / 1.7 205 Zag 265 lot Dee 
Other Banks | 287 695 | 14.30 | Das 5 Lod TO 
Building Soc's. | 7,938 | 7,847 | 8,914 | . igeor aiser 15.0 | 16.3 
Other Institut's.x | 4,666 | 7,845 , 8,984} 11.6 | 5.2] 21.8 0» a eee: 
Private Lenders x | 14,247 | 19,52) | 20,524} 4.9 | 20.2; 28, : 


Lhe 
_ Zotal ("35,968 | 45,047 | 47,809 | 2040 


ther Private, | | bie 
ine], Collateral x | 6,297 | 3,832 | 4,424! 22.8 | 20.6 12, 


| Total 42,265 | 46,879 | 52,233 | 105.5 _| as : 


Statistics refer to private mortgages in fixed amounts and for fixed periods re 
x As from July 1955 mortgagcs with collateral other than land which had been pre=- 
viously grouped as collaterals arc included in first mortgages; this applies in 
particular to insurance loans, : 


PART III: RURAL INDUSTRIES 


THE SEASON = New South Wales (See also graph p. 16) 


Very good rain fell in the coastal and tableland sections of the State 
during February 1958 with lesser falls in inland areas, Rainfall in January 
and February has relieved drought conditions in most parts of the State, Very 
dry conditions continue to prevail in the far western districts, rain is still 
urgently needed in the Riverina and some northern parts, and followp rains 
are required in most areas, However, in general the scasonal outlook has 
greatly improved, Stock and pastures are reported to be mostly in fair to 
good condition, except in the wst, and soil preparation for autumn sowing is 
progressing well after the recant rain in the wheat arcas, 


RAINFALL INDEX, New South Wales, "Normal Rainfall" = 100 for each period 
(Districts - N: Northern, C: Central, S: Southern, ¥: Western). 


r , i 
5 Diseed t Sus wee ) Coastal Dairying 

| Sheep Districts | Wheat Districts i Methiots 
Por ae Lae t | | S |fota 


Jan,~June | | | | 55 : 59 
July-Aug. | oF) 4 bi | 90 | 70 | 108} B81) 87 
Sept.-Nov. ae 18 | 45 19 30 | 22-1. 36 | LO | 29 
Peer 76 97 | 126 94 | 101 iui | 100 ; 130 | 119 
£95 | 

| January 124. | 183 | 92 | 116 | 130 120 | 172 83) 111 
| February Doe Cee iG ans fot 107 ay | 124 | 115 {| 117 


WOOL (Sec also graph p, 16) 


Wool deliveries into the Sydney, Newcastle and Goulbyrn stores in the 
first eight months of the current season were 15% below the record figures in 
the comparable 1956-57 period but close to the level of earlier years, Usually 
about 80% to 85% of the season's total is delivered into store by the end of 
February. Rapid clearances were made at this season's salcs, with offerings 
lighter than originally expected, and the 142,000 balcs remaining in store at 
the end of February were less than usual for this time of ycar, The average 
price realised at sales fell from 82d, per lb, greasy in thc cight months of 
1956-57 to 67d. in 1957-58, and the total sales yield for the period declined 
from £1llm, to £89m, 


m4 RECEIPTS AND DISPOSAL OF WOOL = Nw South Wales Stores, cxcluding Albury. 

| oe Oba 5} 1955=6 | 1956=/7 195(=8 
5 ee | Neweastle {| Total 

Total N.S.W. | & Goulburn N.S.¥e 


i 
i 


Sydney 


Carry-over from June 

Receipts, July-Feb,. 
Total 

i Disposals ,July-Feb, 

Balance in Store at 
end of February 


Value of Sales in & million 


| ne ae 
| July-February Bede eS ewe y  211.2 


Wool dcliverics into stores in the cight months ended Febrmry 1958 
were lower than in that period of 1956-57 in all States excepting \estern 
Australia and Tasmania, and the Australian total fell from 4.1m. balcs to 
3.8m. bales, The number of bales sold in both periods was approximtcly the 
same but the average weight per baile of greasy wool sold fcll 296 lbs, to 
29 lbs, and the average price per lb. of greasy wool sold from 80d. to 67d. 
(and the average value per bale of greasy wool from £99 to £82), thus 
reducing sales proceeds for the cight months from £304m, in the cight months 
of 1956-57 to £250m, in 1957-58. 


1h, 


The dowaward trend in wool prices of the first half of the current 
season was temporarily halted in the middle of January 1958 and prices improved 
in the first half of February. However, demand slackened later in the month 
and the price sains were not maintained into March, The Australian ‘ool 
Bureau's quotation for Good 64's, Combing Wool (on clean base) which had fallen 
from 157d. early in September 1957 to 119d, in the middle of December recovered 
to 133d, in th: middle of February but was down to 123d, at the end of the 
month, The avorage sales price for grcasy wool in New South Vales on a 
full-clip basis foll from 80¢a, per lb. in the 1956-57 scason to 594. in 
December 1957 and rose to 60d, and 62d, in January and February 1958. 


[Scason ended 


Oth Junc | de Por lbs; Month (a) 

cena TOS a Ser 

1951 Ted i September 

1953 | 8501 | October 

1954 | 81.8 | November 
m955 | 706 Deecmber 
1956 62,6 January 

80,5 Februar | 


2a —- a as a Owe 
a) Avcrage that would be realised if whole clip werc sold 


at price level of the month named, Py, Prelimimry, 
Me AT 


Meat production in New South Vales and for Australia as a whole rose 
to record levcls in the first half of 1957, Drought conditions later in the 
yoar caused a relatively large number of stock slaughterings with 4 relatively 
poor average meat yield; and actual production kept above the comparative 1956 
figure. Fresh meat production in New South Wales, as shown below, rose from 
the previous record of 381,000 tons in 1955 and 361,000 tons in 1956 to - 

385 O00 tons in 1957, with a corresponding movement of 1,24m, tons and 1417m. 
tons to 1.2/7m, tons for Australia, The principal rise during 1957 was in beef 
and veal production in all States, excepting Westcrn Australia. Production of 
mutton, lab «nd pig meats in New South Wales during 1957 was not as high 4s 
in some ear] <r years, although in advance of 1956, Australian production of 
tinned meat: made a strong recovery from 56,000 tons in 1956 to 81,000 tons in 
1957, with ‘vcrsca exports rising from 50,009 tons to 55,000 tons.Australian 
cxports of .ccsh and frozcn meat rose from 165,000 tons in 1956 to 215,000 tons 


in 1957. 
ut PRODUCTION = New South Wales and Australia = Thousand Tons 
| Yearly a 2 ea SeOue tal Wales ee | 
erage or | Beef % : Mutton Lamb | Pork ! Bacon | TOTAL FRESH MEAT Canned Meat 
Vout | ! | & Hamé [Bone in Weight | Canned Weight 
26. Th ee ee 
) 12 373 || 1,205 zs 
a2 55L i) 12356 ht 
Le 


11 | 361 


Les 


Cured weight, Sub ject to revision, 


Falling production towards the end of the year and maintenance of 
relatively high exports reduced Australian consumption of beef and veal 
below the 1956 level but consumption per head of lamb, mutton and pork 
remained high vhen compared with earlier years, 
MEAT CONSUMPTION = Australia - lb. per Head per Year 
| | Beef & | Mutton | Lanb | Pork {Total Fresh Ct Canned! Bacon | TOTAL 
| Meat |_ Meat | & Ham 


Veal | 
| a Connie a Sle Veigh ¢t (a) | (ey) te) 
1936/7=38/9 | 14h | 60 15 te aeg%e O p x 10 | 253 
1954/55 Lig | © 62 26 10 || 205 a oe B | 229 
1955/56 119 | 49 26 10 |} 204 | 10% 3m asian leas | 
1956 @ 132 | 46 oF 9 |} 214 not available 


|_1957g | 119 | 49 28 tO | 8206 not available 
(a) Canned weight. (b) Cured weight, (c) Careass weight. 
x Canned meat included with fresh meat, m) Annual rate for 
six months cnded December;prclimimry, 


ld. 


DATRY ING = New South Wale.’ 


Milk production in New South Wales usually reaches a peak in 
Desember and January, but beeause of poor seasonal conditions in those months 
of 1957-58 output fell after November; the total of 167m, gall. of wholemilk 
produced in the seven months ended January 1958 was about 10% less than in 
that period of 1956-57 and the lowest production level since'1953-54, The 
euwrrent decline in supplies has affected mainly the output of butter and, to 
a lesser extent, the output of cheese and other processed products, 


VHOLEMILK = PRODUCTION AND USB - NEW SOUTH WALES 
t a ie 3 aaa ate) as : 
BUTTER _| CHEESE MILK BOARD 3 PROCESSED | OTHER | WHOIEMILK = | 
DELIVERIES | 411 Purposes | 
1 


Jaquar } { 
“Tose Tek | ae | 160 6,1 250 be2 | 39,0 | 
1957 8.9 18,3 | 1,0 beh 1,8 | be | 31,5 | 
1958 6,8 13,0 | as 665 1,6 | 4,0 i 26.7 
uly-Jan { { | 
aes | | | 
954-55 52,1 | 108.1 | 345 39,9 eh ee ee | 188, 6 | 
1955-56 0 2,5 5 coe cio ae, ‘ 
1956-57 | 6 | 96.61 555 10.8 
aL 8 8 


3) Wholemilk delivered to Board, (4) Used f or condensed ete, milk, 
5) Including fresh milk not sold through Board and farm butter and cheese, 


3 Weight converted at rate of 2,075¢. per lb, (2) 1 gall, equal to 1 lb, 


Fresh milk distribution through the New South Wales Milk Board has 
been expanding in recent years with population growth and extension ef the 
distribution area, The area at present supplied contains about 2,6m, people 
or 72% of the State's population, Milk and eream distributed by the Board te 
consumers increased from 30m, gall, in 1938-39 and 74m, gall. in 1956 te 78m, 
gall, in 1957, In addition some milk is sold direet by dairy-man vendors 
Within the area, Fresh milk consumption per head of the State popubtion in 
1957 was about 99 gall, . Approximately one-third of all wholemilk produeed 
in the State is consumed as fresh milk, 


N,S.\. MILK BOARD = DISTRIBUTION OF MILK & FRESH CREAM = Mill Gallons 
Excluding Supplies to Milk ole eee 


i\Sydney 
Neweastle bebB | 5025 | Sale 550 | 5,69 
; Wollongong IPAS} 2.45 2,69 | 2—90 | 3.10 
Erina 0/9 aleren 1,08 pas ly ae 1,29 
| Blue Mountains 1,08 | 2400 2,08 2625 | 1,62 
| Hunter £95 Tele | 185 1433 | 
| Illawarra | @ 20x 030 ee | Ay) 
Upper Hunter | i 15g A ae 023 
Bathurst | H ollZ | 039 | 
Southern | 
Hastings 1 i 
$ ' } 


— 


x as from 2/,/5h: aes as from ae 7Z as from 28/9/56; # as from 12/7/57, 


In the year ended June 1957 the Milk Board beught 74,2m, gall, for 
whieh it paid a total of £15,6m, to dairymen, equivalent to an average price 
of 50,54, per gallon, The average price ranged between 50,30, and 50,7d, for 
supplies in the various districts, with the execption of Bathurst where it was 
53d, Milk Board sales in the year ended Jur 1957 eonsisted of 70,2m, gal. of 
milk and 3,9m, gall, of milk for sweet eream, 
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WOOL RICE (Ra2-Clip Aver tage, Pence pax 1b. greasy). 


r= 


Sel 


I RT RS I 


Bi Liat » INDRE, Bs 


<P erat ioe 


L07EO - HOUSES ABD PLATS 


: eal Deellings : 


| 


E 
: 


__ 383, 955, 987 


Ril Se te Seke SS 


So pra ere ee pee 


Vig 

ys 
*y 
§ 


Foe eerie Esato, 


1955 


oe Sich ee Pa WA | hit 


i 

i 

i 

i 

4 ane : é 5 i 

S325 ae 

: eee eros va 255) 295 gf teM iE 


in i 


= 
eae 


vo tee acrinn: en 


arch Guerter 793? 


SCG 
4COG 1 
4 


20) 


= QUABPARLY Star svrcs \ 


- “17. 


EET ne eS i 


“G00 Tone «= uo: On 
| Zuoot seme ' 


- : ea | - 
= ON ae te 
1951 tesa, 955 N1957, 


H 
wo Niacess semcetae | Pat = 


FRODICTION @ GAS BRD manson 
(000 mii,” 3 Sa, oC 


ad 


BLECTRICIT? 


Q [$938 , 7933, 99985, gt) | 


REPATL ALES = VaLUE 


0 RSE SE SES NT IS II AE ES TREE CE TLS TETAS 


ey _—— 

; &£ siliden i 

4 We es 

‘t a 
zeursl ay 
wate i 

‘ i 

i 
pA oc 

‘ i] 

| 

{i iY 
Ls ae | 

i 

i 

i | 

[ a am Soo SS oy ps4 $e FF ~ oF 9g i 

 & . aE sre Ces Mf 

fe 795° eX) ee ed t357 | 
an j 4 i 4 i zh 
Gea Bocae: eceeeee ena beer ety ee Sian ontrmeese eto 


MISE RETESET TEED 


CT 
HI 
b 


oh =~ SYDWEY . 


